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firm will be known as Quentell, Coates &
Co. Mr. Price has been a special partner
of YVm. p. Quentell. Mr. Price will remain
in the new cotton brokerage firm.

SOUTHERN STEEL COMPANY.
Proceeds of Bond Sale to Pay Off the

Floating Debt ant1 Make NumerousBetterments.
Kean, Van Cortlandt & Co. have announcedthe purchase of $3,000,000 bonds of

tv- Southern Steel Company, the new

Southern coal and Iron enterprise brought
out a short time ago by that banking
house. From the proceeds of the sale of

;r>any will!
reiire $750,000 bonds now outstanding, will
pay off the floating debt and will furnish
working capital.
The proceeds will also be used to increasethe output of steel, to develop coal

lands and make -numerous betterments.
The present plant consists of an open
hearth blast furnace, a modern blast furnacewith a capacity of 300 tons dally, a

thirty-six inch blooming mill with a capacityof 1,00a to 1,200 torts daily and a
wire nail plant with a capacity of 300 tons
daily of finished product.

+

8800,000 FOR PITTSBURG COAL.
*

Honey Will Be Expended Mainly in
Developing Coking Fields.

Through hte sale of coal lands and dockingfacilities the Pittsburg Coal Company
has obtained $800,000 in cash. The property
soid was 262 acres of coal land neat Brownsvilleto the W. J. ftainey Company, a
three-fourth interest in the Western Coal
and Dock Company to the Erie Railroad
and two-thirds interest in the Whltnall
Coal Company, of -Milwaukee.
The proceeds will be used to construct a;

big dock at the American Soo and to de-j
veiop new coking Uekls. About Ave hub-i
dred ovens will be opened In the centre of
8,000 acres of coking land. I

Manchester Cloth Market.
Manchester, 'Eng., (Saturday..There was

a fair amount of business in the market
here during the week and prices were Arm.
India bought moderate quantities of light
fabrics besides the iisual shirtings. China
buyers purchased shirtings and cloths as

well as fancy descriptions, principally for
Hong Kong. South American orders continuedto be -of fair ektent, -but the Mediterraneanmarkets were quieter.
Yarns generally iwere quiet. Spinners

of American cops asked for dn advance,
which checked business. In the lower
grades there was a good supply to meet a
limited demand.

. »

Judgments.
The following judgments, among others, were

filed yesterday, Slart-li 24, IttOfi, the first came
in each case being that of the debtor:.
Brower, William E..Walter B. Griffith, .$1,930.
Bosch, Johannes M..Central National Bank of

the City of New York, $3,099.
Cunningham, Thomas J...Aitken Realty Company.$733.
Cavy. Michael J..Nathan Feck ana others.

$i.3ia.
Garrison, William H..Central National Bank

ol' the City of New York, $3,099.
Guernsey, Florence (administrator).Thomas E.

Satterthwaite, $-573.
Myers, Joseph John T. Condon. $1,027.
Myers. Joseph.Edward E. Cattell, $570.
Merritt. William J..Morningside Realty Company.$771.
I'allasco, Charles A..Nassau Trust Company ol'

New York city, $543.
l'osner. Sarah 8..Julius Solomon $S59.
Van Der Wan. Albert.Central National Bank

of the City of New York, $3,099.
Century Building Company.John C. Gabler.

""'a $2,093.
Metropolitan Street Railway Company.Joseph

I'. McQuade. $1,33S.
New York and Java Trading Company.Central

National Bank of the City or New York, $3,099.
Standard Electrical Supply Co..H. T. Talste

Company. $621.
Same.Same, $1,061.

1 »

CONDITIONS IN COTTON.
ftiprovement in Futures Largely Dus

to Firmness of the Spot
Market,

[SPECIAL DESPATCH TO THE HERALD.]
New Orleans, La., Saturday..In Its

summary of the cotton situation the
Times-Democrat to-morrow will say:.
"While there was no abatement In manipulativetactics, yesterday's cotton marketevidenced improvement because of the

good spot demand and the firmness at
which actual cotton was held. The bears
were practically without an argument of
consequence and relied almost wholly upon
profit taking by satisfied 'longs' to hold
the advance within bound|.

"Tnle.ss speculation broadens more rapidlythan it is now doing, unloading time
will doubtless develop some dangerous
weak spots. On the other hand, in the absenceof some fresh and potential price
factor, bullish endeavor will doubtless continueto "bother the bear for days to come.
Actual cotton shorts in numbers still appearto be out in the open and exposed
to further rough treatment, and the price
question largely depends upon which factionwill first tire of the sport and seek
harbor, due regard, of course, being given
the attitude of the spot holder.
"The mills are probably well covered, but

the middleman, it would seem, has again
sold cotton he possesses not, to his own
consternation and the discomfort of the
speculative short. Therefore, it is easily
within the limits of the possible that the
current price movement may yet stir up a
storm of iDi*or>nrfions.
"On the week New Orleans gained half'

a cent on middling spots and 47 points on
the May option."

»
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Undertone to Cotton . Coffee,
Was Very Quiet.Little Feature to
Wheat.Corn Weak.Break in Provisions.

During the brief trading session yesterday cottelidisplayed a very firm undertone and prices
. touched nenr high levels for the present trull

movement. The market opened firm and 5 to 9

Iroiuis higher and closed steady, for a net gain
of ti to 14 points.
With only a light demand coffee was very quiet,

opening steady at unchanged prices to an advance
of 5 points, and closing dull and net unchanged.
"Wheat was qnlte dull as a whole and closing
prices were 85%c. for May, 84%iC. for July and
83%e. for September. In the absence of support
corn was weak all day. As a result of profit
taking provisions .broke sharply.
Cash prices:. Mar. 24. Mar. 23.

Tron, Northern, Xb. 1 foundry.. $1S."75 JiiS.TS
I.oad § 40 5.40

2S.00 2S.00
kCopper. lake ingot 18.65 18.6?)
"Wheat, No.' 2 red S3 .86
Coni. No. 2 ibixed.. .51% .5114
Oats, mixed .86 .85%
Cotton. middling 11.75 11.65
Coffee, No. 7 Rid 68% .08%
Flour. Minnesota patents .... 4.40 4.40
J,ard. prime 8.40 a 8.45 8.40 a 8.SO
Molasses, O. K. prime .25 .25
I logs, dressed .08% .08%
Tafiotv, prime .05.05
J'ork, mess 17.00 17.60
Beef, family 12.25 12.25
B'.»ef hams 20.75 20.75
Sugar, granulated 4.70 4.7o

New High Ilecoifls in Cotton.
COTTON"..The cotton market seemed to broaden

our and showed a very firm undertone, with
prices reaching new high (records for the bull
movement. The cltae was within a couple of
points of the best at a net advance of 0 a 14
points. Sales for the half session were estimated
at 2UO.OOO bales.
The oneDing was firm, at an advance of .5 a 6

]>olnts on higher cable® than expected, unsettled
weather over th" Soutb, and bullish week end
f'giires. After selling about 111 points net higher o i

lie active months, tie market reacted 4 or 5 points
under realizing, but offerings of long cotton were
verv quleklv absorbed hv the pur,bases of Southe-n'shorts, and Wall *.»et longs, who are bsing
attracte'I to the market by the agsrewsive char
a te- of the bull snuport. and the maxket aeon

rallied acain, reaching the highest point of the
scs-ioti and movement in the late trading, when
Mav so]<( at 11.17c. at July at 11.17'.. ot 18 a

14 points net higher. May closed at dl.dSv. ami
Juii- at 11.10
fount In i :1 toe -v cut iied rkht after

tee pnhlicatl'-n "f tl final census ;eport for the
season on last Tuesday, the market at the cloeo
v stei-da.v was 68 to 77 points higher, and prices

Bp it re ai.-ot:* So to SS pdnts en fr to the low level ,f
the nt nth. They are Mill a cent and a half be.1 v the high ;'tt of he seas-1. which was

i item "iiatelv after th government esti
mate of the cr.vp on Decent iter 3.
The advance turs been due largely to aggressive

Inn" 1 operations on the part of the operator who
wm the bear leader during -the early part ef the
season and who has changed nis position on the
market owing to the continued big takings for
consumption and tlte fact that a large abort in
fet.-' Ira's been farmed in the market on the ex
t. 'tation of«a g-ea .tos.m] '-age. 'I '.

ii 'ii movement yestieraa.v appeared to be attract
lug a considerable following among Wall street
Iniorents. and there was a demand from the
South, Which was piMbalbly for both accounts and
in part reflected covering bv parties who have
add on expectations uf a leg acreage and who,

"

may have b->en -worried over the -unsettled weath- 5
er, although tear of bull manipulation was prob ov<
ably the glen test factor In their calculations. ins
Southern spot markets have followed the ad- rir

ranee In futures, and while some reports claim to
that Southern mils hgve withdrawn from the $7.
spot markets, others state that there Is a good we
demand from abroad. Spot cotton hi undoubtedly 9%in the strongest hands of the season which are lOc
now being encouraged by the firmer future mar- I
kets and the mills recognize the uncertainties all
as to the next crop, also the necessity for a fra
comparatively large yield to fill expanding re- dre
qtiirements. he!
The range of contract prices In the local marketyesterday was as follows:

MOIitbslOpen High; Low. Close. Friday. fMarch il0.flflr[fawiio7if a ] 1.01110.86 a 10.88
April. U.ol U.fUlll.oo 11,in a 11.03110.90 a 10...2 "s.May. Ul.OS 11.17ill.08llMo » ll.Mlll.03 a U.(H Td,J tine. .! .i .111.15 a 11.17 11.08 a 11.04 ^July.. 11.12 11.17 11.10 11.10 a 11.17 11.04 a 11.05
An.-.. 11.02,11.04|10.0811.Q3 a ll.04UO.93 a ltf.W "§Sept. 10.58 lo.fil| 10.58,10.<11 a 10.C2i1o.52 a 10.33
Oct... 10. # 10. iO 10.43 10.48 a 10.# 10.4-1 a 10.42
Nov.. .| -110.48 a 10 50 10.41 a 10.42
Dec.. 10.30.10.53.10.49 10.51 a 10.32 10.45 a 10.40
Jan... 10.52 .10.55' 10.52 10.34 a 10.55jl0.48 a 10.50

I.ig-hl Demand for Coffee.
Coffeb..1the coffee market was very quiet

again, anles for the day being only some 7,000
bags. The market opened steady at unchanged ,prices to ait advance of 5 points, in response to J 1

steady French cables, but demand was very light
and just a little selling sufficed to send prices off
to Friday night's level, the close being dull and tj,net unchanged. 77,,One of the leading bears in the French market, 5r:
who Sailed recently for this city, was present on

tilefloor during the late morning, but aeemed to be
taking no immediate interest In the market, and jfa
the general news presented no feature calculated ju]
to alter existing opinions. Hamburg was unci]alisted. The Brazilian markets were unchanged,
and receipts at Brazilian points continued mod- 51a
crate. jui
The strengthening of the statistical position

seemed ineffective as a market Influence for the
time being, and operators arc still awaiting the Ma
outcome or May liquidation or the evening up of Jul

XI.nr.. f o Ch a =. n,5.

turhy and tihe news from the new crop before
taklrig a more aggressive position. Some local
authorities contend that while there may be gome
weak long interest in May there is also a large
speculative short Interest in Chat position.that I
is, a short interest unprotected by actual coffee. prjand lihero is gome talk that Europe is heavily 0.5
short of May, which, In connection with the ar- ion
rival here of one of the leading European bears, nai
suggests that there may We more activity in the 'j
market as May notice Aav approaches. we
The news from Brazil during the last week has 7,1

indicated no change. Some Brazilian authorities cai
still contend that the coming crop will be a large j;
one. while others believe that the outlook is for ml
another inadequate yield. Tihe expectation is 5.3
that more deSnlte news will be obtaintrb'e when 5.0
the picking season has fairly begun. C.O
The market for spot coffee was quiet, with quo- 8n,

tations on the basis of 8kic. for Klo No. 7. 5.<3
The range of contract prices in the local market t>ei

yesterday wits as follows:. 5.6
Months. Open High1 I.ow. Close. Friday. *
March .. 0.70 a 6.75 6.70 a 6.75
April ... 6.75 6.75 6.TO 6.70 0 6.73 6.70 n 6.75 yC
May 6.85 6-85 6.85 C.W a 6.S5 6-80 ft 6.8.5 jj }
June ... . 8.85 a 6.90 6.95 a 8.80 kit
July .... 7.00 7.00 7.00 6 95 a 7.00 8.06 a 7.00 ttt
Aug .... 7.05 a 7.10 7.05 a 7.10: Vi
Sent ... 7.20 7.20 7.20i T. 16 a 7.20 7.13 a 7.20[gTsOct - 7.20 a 7.25; 7.20 a 7.25,
Nov . 7.80 a 7.351 7.30 a «.«5
Dec 7.45 7.45 7.45 7.40 a 7-45} 7.40 a J.4o T
Jau 7.45 a 7.501 7.46 a 7.5o
Feb 7.50 a 7.55' 7.5Q a 7-ho

Wliea^ Ease* Off. j8th
GnAix..Wheat..There was not much feature:' j

to -the wheat market. At one time It looked as j
If bulls wore again in control of the situation, j
but toward the 011c o'clock close prices eased back! £3
to about 'the lowest point of the day. closing cn j
the basis of 8590c. asked for May. 84%c. for July ^and 83tfce. for .September. This was about M>c.! cu:
under the highest prices of the day. qu

Tihe Northwest showed early weakness on ac- rj^
count of liberal arrivals, but led the weberqcwot. 28rally in the market. Trade all day was mainly tofor evening up account, and even on the late re-; .a,
action it was noticeable that short account selling:^,
comprised amy a srnan pan ui me unj s u|n:iu-1 r

tions. Moat of the wheat coming on. the market
Was for long account ami from the room trade. i
Although very little inquiry for wheat on ex- p,,

port account was noted, Northwest country mills ,

reported a good Hour trade for export, and there . ri
was a further inquiry for cash wheat at MinnS
ajxdls. Commission houses were buyers off and ir,
on at the West. in,.
Foreign markets were considered satisfactory, n,.

Liverpool showing only a partial %d. advance. t

Paris was np 5 to 10 points and Berlin % to 1 st-(
mark higher, hut Budapest, on the other hand. ]
closed 4 points lower. Primary receipts were tri
sliehtly larger than last year. ljn
Broomh'all estimated that world's shipments op.

would be 9.600,000 bushels, against 9.728,000 bush- ret
els the previous week. His Argentine agent ea- Sp]
bled that 1,176.000 bushels had been shipped to fin
Spain from there during tihe last fortnight. The ;
weather conditions were more favorable to wheat
than they have been in some days, owing to a
breaking up of the cold wave that has overspread
the entire Western country for some time past.
Tao belt reported further rains or snows over
pretty much its entire length and breadth.
'Cash wheat closed as follows:.No. 2 red. 88c.. f.

elevator, and S9c.. f. o. b., afloat, nominal; No. 1 \s
Northern, Thiluth, 39c., f. o. b.. afloat.
OOBN..'The com market hail comparatively lit

tie support all day. Prices weakened and at the
close wOre considerably under the previous night.
The one o'clock prices locally follow:.Mav. 80%c.;
Tuly, 50%c.; September, ol%e., and December.
50c.
The light interior receipts were partly offset by

larger estimates for Monday, while Liverpool
closed %d. lower, and there was some pressure on

long account. Clearances of 747,000 bushels gave
the market a temporary uplift toward noon.
Cash com was steady, closing,as follows:.No.

2 corn, 54c.. elevator, and 6114 c.. f. o. b., afloat;
No. 2 white, 0214c., and No. 2 yellow, 5214c..
f. o. b., afloat.
Oats..The pit crowd In Chicago sold early on

the weakness in wheat and corn, but/as offerings
were light otherwise, the market /ruled fairly
steady all day. Cash oats closed/as fellows:.
Mixed. 26 to 32 lbs.. 36c.; natural white. 30 a 33
lbs.. 36c. a 37c., and clipped white, 38 a 40 libs.,
37VJ?. a 3914c. ,

I
Barley..Market dull. Feeding. 4014c. and malting40c. a 58c.. e. 1. f., Buffalo.

wheat.
Open- High- Low- Olos- Frl-
Ing. esl. est. ing. day.

Mav ... 85 13-16 83% 85 11-16 86 86
.Tulv ... 84% 8414 81% 81% 84%
Sept. .. 83% 83% 83 83% 8314

corn. ] j I

Mav ... 51 51 51 51 51%
July ... 51 51% 51 51 51%
Sept. - - 51% 51%
Dec. ...

. . oO 50%
Flock and Meal..Business In the flour marketconsisted of a few small lots of winter j;

straights and low grade and spring patents and
bakers. The situation In general remains un-

changed. Mills hold firm and buyers have to pay
full rates to secure goods. No change in quota-
tions. Rye flour dull. Corn meal firm. Bag
mesj firm. Feed..'Western, firm; city, firm. !,

Provision* Yield to Profit Taking.
Provisions..Holders were Inclined to take

profits and the market yielded quite sharply.
There was selling of lard and ribs by professionalsand more or less pressure on stop loss account
from other quarters. Foreigners sold lard. The
principal demand was from packers, who bought
in scattering lots. Chicago receipts were 15,000;
estimated for to-morrow. 45,000, and next week,
180,000. Kansas City had 3,000 and Omaha 7,000.
Pork firm; quoted, mess. $16.75 a $17.25;

family. $17.50 a $18; short clear, $15.75 a $17.76.
Beef steady; quoted, mess, $9 a $10; family,
$11.50 « $i3; packet, $10 a $10.50; extra India
mess. $18 a $18.50. Beef hams steady; quoted,
$20 a $21.50. Dressed hogs firm; quoted, ba

cons,8%e.; ISO lbs., 8%c.; 100 lbs., 8%c.; 140
lbs.. 9%c. a 9%e.: pigs, 9%c. a 9%c. Cut
Meats..Pickled bellies steady; quoted, smoking,
10c. a 101-,c.; io lbs., 9%'.; 12 lbs.. 9%c. a 9%c.;
14 lbs.. 9c. a 914c.; pickled Shoulders nominal;
quoted. 7c. a 7%c. lMekled hams steady; quoted,
10%e. h 10%e. Tallow steady: city, oc.; country.6c. a 5%c. Lard barely steady: quoted,
Chicago prime steam, nominal.- Middle West
prime, $$.40 a $8.45, nominal city lard steady;
quoted, 8%<r. Refined lard barely steady; quoted.
South America. $3.35: Continent, $8.85. Brazil
kegs. $10.35; compound firm; quoted. 6%c. a 6%c.
Stearine steady: quoted, oleo. Sc. City lard. 64c.
muter..(jreamei.y riu»B, pt-i iu., a. *1^.,

Mercantile Exchange official quotation, extras,
27c. Cheese..State, full cream, small and large,
colored awl white, September, fancy, 14c. a 14%c.
Eses..State, Pennsylvania and nearby, selected,
white fancy, 20c.

Moderate Tradinjj in Sugar,
Sugar..Business in refined sugar was moderate,

but the undertone seemed to ibe steady, with
prices .unchanged.
The local raw market was a shade easier, with

centrifugal, 96 test, quoted at 3 17-32c. a 3 9-lGc.
and muscovado, 89 test, nominal at 3 l-10c., with
molasses sugar, 89 test, quoted at 2 2.>-32c. a
2 13-16e. The market closed somewhat in favor
of buyers. Sales were 0,000 to 8,000 bags Cuba
centrifugal, prompt shipment, at 2 8-16c,, equal
to about 3.54%c, duty paid for 90 test, and late
Friday 5,000 bags Surinam centrifugal sold at
3.54'ic. baisls 96 test, early arrival.
Molasses and Syrups..Syrups were falrlv

active, with moderate offerings and a market
firm in tone. Molasses showed firmness at prl-
mnry points, with offerings moderate owiug to1
light supplies, and the local market held siiadv
with fairly good business.

Pig? lion Certificates.
The market for regular and foundrv pig Iron

certificates at the Produce Exchange ruled dull
and without feature at the previous day's closing
level. No sales. We quote regulars as follows:.
Cash $15.75 bid; March, April, May and June,
515.80 bid.

Oils and Naval Stores.
Oils..The market for cottonseed oil continues

firm, closing prices l>elng unchanged to Uc. higher.
as compared with the previous day. factors of1
strength were good speculative demand and the
higher market for crude. .Sales yesterday and
late Friday:.1,700 May at 33Mtc.. 4,000 July at
34c., 2,000 September at iH^c. and 1.600 Septcull>erat ,'!4'_.c. Quotations:.Cottonseed oil..
Prime crude, f. o. b. mills Mb-c. a 27c. Prime
summer, yellow. March, 33tic. a 34c.: April,
33y&-. a 34c.; May. 83V_**.. sales; July, 33%<c. a

34c.; September, H4tic. a 34 fee., and October,
83!i<\ a 331*0. Prime white, 36i^c. a 36c. Prime
winter, yellow, 3,V'2'. a 3«e.
Unseed oil was unchanged.
Re-fined petroleum was In good demand at the

old prices.
Naval Stores..Sto-ks.Rosin, 29,106 bbls.

Spirits turpentine. 2.184 bbls. Tar. 743 bbls.
The market for spirits turpentine was quiet, but
steadv and unchanged. Rosin was quiet, ibut withoutimipor-tant tihange. Tar was moderately active,with prices unchanged.

Live Stock Mai'ket.
Beeves .Receipts were 14 cars, or 232 head,

all consigned direct to slaughterers. Nothing
doing in live cattle. Keeling dull but steady.
Dressed beef In light demand at last quotations.
Liverpool and London cattle and beef markets
unchanged.Calves..Receipts were 133 head, all of which
went direct to slaughterers. No trading In live
cUves for lack of stock. Keeling steady. Dressed
calves in light supply and selling at steady prices,
or at 9--. a 13%c. per lb. for city dressed veal and
8c. a llV4c. for country dressed.
Sheep axd Lambs..'Receipts were -10 care, o;

?,050 head, Including 5 cars MC Alaughterers and^

' NEW YORK 1
for the market, making, with the stock held
»r, 11 cars on sale. Sheep were entirely nom[1;lambs slow and easier. Four cars that aredlate were not offered for sale. Fair
good Colorado and Western lambs sold at
12% to $7.25 per 100 lbs. No native lambs
re on sale. Dressed mutton firm at 814c. to
e. per lb.; a few choice wethers are selling at

dressed lambs slow, at 9%c. to 11c.
loos.- Receipts were 14 cars, or 2.444 head.
of which went direct to slaughterers. No

de in live hogs. Feeling steady. Coun'y
ssed hogs qiilot, at 6%c. to 9c. per lb. for
try to light weights.

Chicago Produce Markets.
brie.* cir>. 8'ithrdav..'Profit taking by discour;dholders imparted a weak tone to the local
eat uiarKet to-day and at toe close unal quota[i8on the Jlay delivery were off %c.
!cxn was also down %c. Oats showed a loss of

to Provisions were 10c. a 15c. lower.
1st ima ted receipts for Monday:.Wheat. 4 cars:
n, 284 car?; oats. 183 cars; hogs. 45,000 head.

WHEAT.
Open- High- Low- Clos- Testery

.... 78% 78% 78% 78% 78%
v .... 78 78% 77% 77% 8S%
>L ... 77% 78 77 11-16 77% 78

CORN.
y .... 44% 44% 43% 44 44%
y .... 44% 44% 44% 44% 44%
>t. ... 44% 45% 44% 44% 45%

OATS.
7 .... 30% 30% 30% 30% 30%
y 20% 20% 21% 20% 29%
>t. ... 28% 28% 28% 23% 28%

LARD.
y $8.40 $8.42 $8.32 $8.32 $8.42
y .... S.52 8.52 8.40 8.40 8.53

T ...» 8.75 8.75 8.65 8.65 8.77
y .... 8.70 8.70 8.60 8.60 8.70

PORK.
T 16.45 16.45 5 6.55 10.35 16.60
y 16.30 16.36 16.25 16.25 16.42

«

Foreign Markets.
COTTON.

(IVERPOOL, Saturday..Spot 4n fair demand;
ces 5 points higher; American middling fair,
5d.; good middling, 6.25d.; middling. 0.05<1.;
r middling, 5.89(1.; good ordinary, 5.71d.; ordiry,6.55d.
'he sales of the day were 8,100, of which 1,000
ro for speculation and export and Included
00 American. Receipts, 2,000 hales, all Amerli.
hitures opened firm and closed quiet; American
(Idling, g. o. c., .March, 5.88d.; March and Aprtl,3d.; April and May. 6.90d.; May and June,
2d.; June and July, 5.93d.; July and August.
4d.; August and September, 6.91d.; September
1 October, 5.73d.; October and November,
8d.; November and December, 5.67d.- Decem
and January, 5.67d.; January and February,

8d.
'ollowing are the weekly cotton statistics:.
tal Ratles, all kinds. 63,000 bales; total satles,
aerican, 53,000; English spinners' takings,
000; total export, 9,000; Imports, all kiuds,
1,000; imports, American. 74,000; stocks, All
ids, 1,123,000; stock, American, 905,000; quanvafloat, all kinds, 192,000; quantify afloat,teirtcan. 162.000; total sales on speculation,00, and total sales to exporters, 2.900.

PRODUCE.

AVerpool. Saturday..Wheat..Spot nominal;
:ures 6teady; March nominal; May, 6s. 7%d.;
y. 0s. 7U.
lorn..Spot..American mixed, new. firm, 4s.

.American mixed, old, quiet, 4s. 7d.; futures
ady; cilarch nominal; May, 4s. 3®fcd.'eas..Canadian steady, 6s. lOd.
'lour..St. Louis fancy winter steady, 9s.
top* In Londan (Pacific coast), steady. £2 5s. a

Seef firm; extra India mess, 78s. 9d. Pork
u; prime mess, Western, 77s. Od. Hams..Short

14 to 16 lbs., firm. 50s. 6d. Bacon firm;mberland oat, 26 to 30 lbs.. 49s. 6d.; short
, 16 to 24 lbs., 60s.; long clear middles, light,
to 84 lbs., 48s.; long clear middles, heavy 35
40 lbs., 47s. fld.; short clear backs, 16 to 20 lbs.,
1.; clear bellies. 14 to. 16 lbs., 48s. Shoulders.
tare, lil to 13 lbs., firm, 40s.
jard strong; prime Western, in tierces. 42s. 6d.;lerlean refined In palls, 43s.
?utter steady: finest L'nlted States, 90s.; goodited States. 80s.
Jhecse firm; American finest white, C3s. 6d.;lerican finest colored, 68s.
fallow firm: .prime city, 25s. 6d.; Australian
London, 28s. 9d.
furpentiue..Spirits steady, 47s. 6d. Rosin..
mnioti steady. 9s. 10%d.
'etroleum..Refined quiet, 6%d. Linseed oil
ady. 21s. 9d.
-rfiNDON. Saturday..Raw sugar nominal: cenfugal.9s. 6d.; muscovado, 8s. 3d. Calcutta
seed..March and April. 43s. 9d. Linseed oil,
i. 9%d. Sperm oil, £31. Petroleum..Americanined. 5 15-I0d.; .spirits, 8d. Turpentine..Irits, 47s. Rosin..American strained, 9s. d.;
e, 13s. 3d.
ANTWERP, Saturday..Petroleum, 19f. 50c.

FINANCIAL.
^

I

Fdwest i
The Long Beach & Arizona Mining Con

owns the Raw HidO group of gold mini
cated in the Black Hills mining distrlc
rome, Arizona.the richest mineral fcelt
world. This property consists of sever

mining claims.one hundred and forty a

oiwned free and clear. The company is
ized under the laws of Arizona, with a c

stock of $1,500,000, par value $1.00, fully
and non-assessable; 1,000,000 shares in
ury, which will be sold as required fc
velopment.
Mr. Charles F. Nathhorst, E. N., for s

years chief assayer and chemist for &
Clark, in a report on the property, said:"Thereare three distinct veins on this
erty, paralleling each other, the main led
ing twenty-four feet in width, and Is si
on the Raw Hide mine, and the othe
leads are about nine feet wide and local
the Paradise mining claim.
"These ledges carry excellent values ii

and some silver.
"The eatrface values of these ledges hav

great extent been deprived of their val
nature's gradual leaching process. This
ditlon of nature is what the mining ma

fers, as it indicates rich sulphides of a i
nent nature when water base is reached.
"The principal work of development has

confined to the Raw Hide ledge, where a

has been sunk to a depth of 100 feet
cross-cut has been run in a westerly dii
from the 75-foot shaft some 50 feet. ]
cross-cut there are two distinct .tale gouge
on the hanging and the other on the foo
side Of the ledge, and the filling of the
of a porphyritic and ironiferous texture
the walls are altered granite. As the
tlon between the walls is soft It shou:
take long to uncover the vein at water b:
"As to water and timber for mininj

poses, it is well situated.
"I am prepared to say that this grou

prove a great producer If properly develop

Senator Clark of Mont
testifies to the ability and.
tegrity of the man who w
the above report.
General Office of William A. Clark,
Mont.

Butte, Mont., May 25, 1
To Whom It May Concern:.

I take pleasure In stating that Mr. C
E. Nathhorst, of Jerome, Arizona, was
employ of the United Verde Copper Co
for about seven years, and severed his c
tlon voluntarily with that company some
or eight years ago.
His position was that of assayer. His

was conscientious and correct, and his
ing with the company was very satlsf
In every way.
Since his retirement from the employ

company I have not had the pleasure of
\fr Vntlihftpst. nnr fin T know AYOAn

general way, anything abouf^hls business
ings; but I am Informed that they art

rery satisfactory nature.
Respectfully,

(Signed) W. A. CLA
State of California, County of Loa A

ss.
I hereby certify that the foregoing la

copy of an original letter exhibited to n
23d day of August, 1905.
(Signed) F. A. KMC
Notary Public In and for the County
MA'NAjGEMKINT..There Is nothing »

porcant to the success of a company
management, for a company might ow
best property In the country and with po
extravagant management would' be a f
The directors of the Cong 1teach and A
Mining Company are all well known, coi
tire mining men who hare inyested the!
money In the enterprise. They belive the
ertleu under their care will eventually 1
one of the great dividend payers of the cc

LOCATION..The properties we are ask
an Interest in are but 16 miles from
famous United Verde mine.fifth among
dividend payers.$18,895,322 having beei
development work began. In regard te
facilities, the location leaves nothing 1
tho Prescott and Eastern Railroad run
miles of the mines. A large custom sm
12 miles away on a good down grade roar
Beach and Arizona mining properties tlw
finest for work, breaks well and stands
timbering. There Is sufficient water with
a mile for camp and reduction purposes.

L

/

3ERALD, STTNDAY, MA
COASOUDATED EXOTA^GK

ilLWMIEE SE®i!iT!ES
Bought, Sold and Accurately

Quoted,
DIRECT PRIVATE WIRE.
Write for income value and quotation record.

EfflDI & STPPAMI,
f Chicago Board of Trade. ? EstateMembers-.Con. Stock Exchange, New lork./ 1SS»( Produce Exchange. View York. ) lssoSTOCKS

AND BONDS.
38 Broad St., New York.

CEO McLLACGfHUN. HARRISON KINNTER.

McLayghlm <& KInmier,
M-rnbers >r. y. Consolidated Stock Exchange,
35 and 37 Broad St., N. Y.

Stocks, Bonds, Grain,
INVESTMENT OR MARGIN.
Special attention given to oat of town, business.
Market Letter on Request.

Telephone, 5286.6287.Broad.

F. P. L. PRENTISS. E. F. SMITH, JR.

EPIEiTDSS §t GG.
Members of N. Y. Cons. Stock Exchange,

60 BROADWAY.
Railroad, Ihdustrial and Curb Stocks.
We give as careful attention to an order for 10

shares as to an order for 100 shares.
We Hare an Actlre Wheat Market.

Market letter sent upon application.
Telephones, 1660 and 1061.Itector.

stoppahi <h esotohkih,
i kew T°rk °°$9- Stock Exchange,Meimbe.s ^ Chicago Board of Trade.

66 BROADWAY, NEW YORK.
Telephone, 1840.Rector.

BRANCH OFFICES:.
1.218 Broadway. 57 East 125th St.

182 Montague st.. Brooklyn.

Stocks, Grain, Cotton.

Arthur J. Marks <& Co.1
(Established 1896).

Members N. Y. Cons. Stock Exchange,60 Broadway. 'Phone, 2134.Rector.
Stocks, Bonds and Grain bought and

sold for cash or on conservative margin.Our Daily Market Letter will interest
you. Write for it.

FINANCIAL.

against heavy losses Is the protection that privileges-offer to the conservative trader in thestn/»b mnrlfPf Vmi
... unuc UU miTlI«geS witnless capital than if you were trading on a largemargin. I own and offer a list of Puts and Callsrunning (from 7 to 90 days from $35 up, alwayson hand, mailed with explanatory pamphlet onreceipt of stamps. Daily privileges $15 up 100shares.

Issued by members N. Y. Stock Exchange.Tel.. 1007.Rector. WM. HiERBST, 20 Bioad St.

m iiffi
'spa"0y SIhiares mi the Long I
fn the Bought at HO Ceots,
'cr^ ©o March 31. Don't

Riches May Be Ooinie
r paw jn 410 years, or from tlrtreas-

.

'

>r de- production has amounte
YOUR SHARE? If not,

elator tunities to participate in
bor got bis share.WHT

prop- fjnabced by the smallinfuateli
brilliant prospect for futi

r two your share of the world
:ed on Beach and Arizona Minii
, gold near future. By buying

able to figure a profit or
e to a vance. ACT PROMPTLY
ue by

a pre- You Don't Have to I
jerma,

been come a Stockholm
shaft
and a The following table will show you Jusi
ectiou amount you send if you want to pay all
in the }-ou feej j-ou coui<t a£f0rd to invest $20.0
«, one t0 ao t0 remlt $4 oo -vvitli your order fo

ceeding eight months. You can send all <two is
;, and * These shares are 10 cents each, pa
forma- This rise in price means that |bf you buy
Id not to show possibilities o* March 31. It m
ise- will earn just as much in dividends as 1
' pnr" price you pay the better your lnvestme

par value of stock. Don't wait to se
p will
ea ,, that is where you lose your opportunity.

you will have lost the biggest advance !
ana the profits yourself.write to-day.do It r

inrote
WHAT YOUR N\

Butte, 100 ghares j10 <;a9jli or $2 cs
150 shares $16 cash, or $3 cs

1 00 200 shares $20 cash, or $4 ca
250 shares S2S rash, or S5 cs

harles 300 shares $30 cash, or $6 ci
In the 400 shares $40 cash, or $8 cs

mpany o<XJ shares $50 cash, or $10 ce

onnec- 1,000 shares $100 cash, or $20 cs

seven 2,000 shares $200 cash, or 540 cs
5,000 shates $500 cash, or $100 co

work ..

stand.
actory ^Q jlave only a few
of the to sell at 10 cents a share
meet- have never announced at in a

i deal- this, as in every other stc
of a share prompt and decisiv

continues, it is possible ti
Send in your order to-d

*'
you will be sure of gettin

a true p0n to-day. Don't overl<

^ 80DTHWE
or and NEW YOK
'allure,
risen a

laerrair own Chicago,
ieS 1,206 Tacoma Bull

>untry.
Ing you to take timber on the ground to last fot
Senator Clark's $15,000 is expected to put t

the country's paying basis,
a earned since ORE BODIES..'Cbas. E. Na

'oruw Hide group of mines slue

^ worked''
?«r m!'bound toTe'no

. ground is the dividends are bound to be eno

with rery little If you did not buy Dong
in a quarter of Company's stock at 8 oeuts a

There is enough mend that you purchase at

p.

lRCH 25, 1906.
CONSOLIDATED EXCHANGE.

OUR SPECIAL LETTER ON i

UNION PACIFIC
Free on request.
Write or call for it. ^

Franklin ds Billon
!>iemt>ers Now York Oons. Stock Exchange,
STOCKS, BONDS AND GRAIN,

52 BROADWAY, NEW YORK.
Branch offices:.

047 Madison av. (near 59th St.). n
350 Broadway, corner Leonard st. s

FINANCIAL. i'
METROPOLITAN LITE INSURANCE COM- P

PANY. n
Notice of Annual Election of Directors. pNotice Is hereby given that the annual election

of Directors of the Metropolitan Life Insurance
Company for the year 1908 will be held at the phome office of the Oompauy, No. 1 Madison nv., sNew York city, at 12 o'clock noon, on the 10th
da.v of April, 1008.
Notice Is also given that the charter of the h

Company permits the Board of Directors to extendthe right of voting at elections for members
of the Board of Directors to any class or classes
of Its policy-holders, under such regulations as
the Board may prescribe, upon obtaining the approvalof the Superintendent of Insurance thereto
In writing, and that pursuant to this amendment
the Board of Directors, on April 22, 1902, passed
the following resolution:. .

"Resolved, Section 1, That erery policy-holder
In this Company whose policy shall have been in P
force for the full term of one year before and o
shall be In force at the time of any annua! meet. nlug for the election of Directors, shall have the u

right of voting for members of the Board of Dl- V
rectors, provided that such policy-holder or proxy
shall, not more <han twe'uty nor less than ten
days before the day of such election, file with the
Secretary of this Company a written notice of Intentionto so vote at such annual election, and If g
by proxy a copy thereof." a

Tills resolution has been approved In writing by i
the Superintendent of Insurance, aDd all podlc.v- J
holders of the Company who come within the
class designated In said resolution will therefore ,

he entitled to vote at said election upon comply- r

lug with the conditions of said resolution. V
Dated March 21. 1906.

.TAMES S. ROBERTS. Secretary. j

COPPER. i
THE ELK MOUNTAIN MIN- v

ING AND MILLING CO. 1

offers a limited amount of treasury, stock at J

Twenty-five cents a share ^
to Install process for treating the ore. The prop- f
erty consists of 640 acres free from debt, and is
located In Carbon county, Wyo. £
Let us send you booklet giving facts as to the

stock and why It is to your interest to invest beforett advances. We KNOW It is the best copper
stock In the market to-day, and prove It. Do I

you want the proof? If so, write us.

R. M. WIERS <& CO.,
°

BANKERS AND BROKERS. 41 WALT. ST.

mmimumime 1

IN OOLDFIELD
Let us assist you. Reliable information is
Invaluable.we have It to give.it la yours
for the asking. Our representatives at the
field keep us posted. We can tell you of
live eompanits to Invest In that are developing-magnificent prospect properties
nrruTtii-iinP' cnon to hp in Hhp Ahlirvnlru?
"tvrite for our market n/n ;i\ ihiBulletins and ofM MPleading producers on tTUUILIL LUUi.nl11
"GOLDFIELD'S GOLDEN CIRCLE." We
are members of the Mining Exchange and
deal in all Goldtield, Xonopah, Bullfrog
and Manhattan stocks.
James B. Pratt & Company,
43 Exchange Place, NEW TORK.

A..LIFE INSURXnCE"POLICIES 'bought, three
to five years from maturity; we will buy your poli|eles for cash and give more than the company will

|pay; get 'companies' cash yalue and compare with
ours; larger loans negotiated. v
H. M. BLACK A- CO.. Bankers. 55 ^roadway. N

f WISELYJeach<& Arizona Mining Co
Par Value $L<0><0>. Price Wil
Wait Another Day, or Yoiaii

I
ie time the first record was mad
:d to $10,693,236,302. HAVE "

why not? You have been offer
some of the world's greatest 1
NOT YOU? Every great gold

vestor.every small investor in
ure great riches. We are offerii
i s iuiure output 01 gold. An ir

ig Company will assuredly net y<
to-day, at 10 cents a share (par -v
l March 31, on .which day the p
f.

Ricflu inn Order to BeHerm This Company
how many shares your money will buy, the
cash and the plan for monthly payments. If
0 (luring a period of nine months all you have
r the 100 shares and $2.00 a month for the suc:ashif you so desftre.suit yourself,
r value $1.00. The price advances March 31.
at 10 cents a share your Investment will begin
eans that your investment at 10 cents a share
f you paid the advanced rate. The lower the
nt, because dividends are always paid on the
e if this enterprise "pans out" all right, for
Whett you have waited to see if it "pans out"

in value. Get in on the ground floor, take all'
iow. :

iONEY WILL BUY.
ish and $1.00 per mouth, for 8 mcatfhs.
ish and $1.50 per month for, 8 months,
ish and $2.00 per month for 8 months,
ish and $2.50 per month for 8 months,
ish and $3.00 per mo**th for 8 months. 1
tsh and $4.00 per month for 8 months.
ish and $5.00 per month for 8 month^. ^ish and $10.00 per month for 8 months.
tsh and $20.00 per month for 8 months.
ish and $50.00 per month for 8 months.

; 7 i

- shares of Long Beach & Arizona
;. There will be an advance in j
raise that did not take place. r

>ck we have offered. To get an

e action is necessary. If the pre
hat the total 10c. block will be s<

ay.at once. Don't risk disappoi
g all the shares you want. Fill ou
Dok this splendid opportunity for

Mil Will'
>K.608=609 FLATIRON Bl

S. C. & E. H. BURR, Managers.
Los A

ding. 503 H. W. H<

several years; $10,000 to means riches to yoi
:he property on a dividend hong Beach and A

tinuous dividends.
thhorst's assay report on the %Yhv'del'iVner'ore1 "T iSnde^-gai^per ores. I« omy the silver .̂

there would be contfdenMe J *> f0I1 ca5 8 f 0m S° 1 your income in fui
rmous- send it to-day with

Beach and Arizona Mining the small amount
jhare we earnestly recom- interest in this con:

10?^ This is advice which investment.

_
FINANCIAL. |

A..A..A..
"he OLDEST Advisory House

in WALL Street.
Established 1895.

Fhe Ouitlook
m Wall St.

ill hi
A sure sign that we are in a BULL (j
narket is the fact that nt^ new Subcribersare coming in. When the market
ras top, in January, the public came in
a such numbers that we could hardly ;t

ut down their names fast enough. And "

ow that the market really is SAFE they
efuse to go near Wall Street.
This market has been going up for the

iast three weeks, but how many could m

ee it? >
Our Subscribers are long at tlie bottom,
aving been told to

BUY BEADING near 125
BUY LEAD near 70
BUY OOPFEB near 100
BUY U. P. near 145)
BUY B. R. T. near 79

We know POSITIVELY that many 1J'

tocks will ADVANCE from 25 to 60 1L
oints during the next two months, and :.

ur Subscribers will reap the full benefit
f the impending Bull market, the like of
rhich has never been seen in AVall Street.

A SPECIAL. OFFER.
During this week only we will accept ^

Subscriptions for 2 weeks for $10, in order
o give you a chance to test our Daily ad
larket Letter and in order to get you nc)
nig of stocks before they get too high, inq
Lfter this week nothing less than $20 Ject
rill be accepted. "M
There will be sensational moves in the AP1

NDUSTRIALS, U. P., the COALERS, J*
cc., «fec.. and WE can GIVE you the TI,
>EADE'RS. SH.
Two low priced stocks selling near 20 "

It
rill advance 10 points before declining 0l.

point.
Also a 60 point move coming In If
tEADING. Will it be UP or DOWN?
Our Daily Market Letter, mailed at
:30 P. M. in plain sealed envelope, gives
ull details. Terms:.

$20 MONTHLY, in ADVANCE.
Repaid WIRE Service,

$15 Weekly, or $50 Monthly, al:
Remit as below or to II. O. Goldsmith,
setters containing CURRENCY should .
e REGISTERED. No checks accepted
nless certified.

established 1895.

THE WALL STREET g
NFORMATION BUREAU g

42 BROADWAY, N. Y.
fbp

Note carefully correct name and address.
wa;

1 tho
ton
th«

Liquidation Over, ^
Stocks Are a Purchase on

All Recessions. sto
trli

G. W, Monro Go. Est

Stocks and Investments. /H*
50 BROADWAY, N. Y. ^

TELEPHONE, 5515-5516-BROAD.

. ,A
LIFE Insurance Policies ipurctaased; highest cia
alueB. BENJAMIN PLOftSHBIM & OO.. 35 non
Passau st. Established 1886. tow

mm w
irnpany Can Now Be
1 Positively Advance from ever

centraliza
* Chance for Future manipulat

large cap!
rowed at
fltaish, but

e, the world's total gold tho»o\viio
YOU BEEN GETTING }£* *;^
ed innumerable oppor- sharehoide

.. . Mining Co
>onanzas. Your neigh- a^eir proi
mine in the world was Si1"?'number 01
real gold mines has a This is

ng you a chance to get g0kl mini
lvestment in the Long precl?u,\ 1^ owned by t
du big profits in the very if you inv

alue $ 1 .OO), you will be mono

rice yvill positively ad- rlsk- T.h'1 J transporta
things tha
important

How Much Money 'we have

Do You Waste investmeni
Every Month? w« «con»

" and we kr
According to the amount of your recommeiu
income, of course. The errand where fai
boy, the clerk, the stenographer, of the
the mechanic.how much money
io you earn? How much do you mine.fifthspend uselessly? Are you in- ers<
vesting your surplus wisely?
You who are reading this adver- Ten R
tisement could have saved a few inglollars from last month's salary.
But did you? The mau who lgt col
spends all his salary month by demand,
month has no thought of the 2d. in e

'rainy day," which is bound to mining coi

?ome in his life. He promises nient of p
limself to do something next national l

month. The next month never y
omes and novertv sharps him in -, .

he face when old age overtakes hardly ml
lim. In another part of this an- earner, es
louncement you will find a table stniments.
showing just how you can buy 4th. Th<
stock in the Long Beach and;Arizona Mining Company.notice '

Th<
low little is required in order to proposition
my a good interest. No matter merits is
how much you can earn, no mat- helps to
:er how much you can afford to Judgment,
nvest, you will fiiid the proposi- 6th- A. g
ion to suit your pocketbook. fne
Study it well. There's money

n it*
^ at all ttm<

7th. A t

Mining Company stock aCM.'
irice on March SI. We amf proper
rhis rule will apply in ponded"fo
allotment at 10 cents a 9tb-_ St0"

are always
sent enormous demand market is

Did BEFORE March 31. 8U^h. in
ntment. By acting now *ven the n

Ja At such a

Lt, tear off and mail cou- to he a go<

future independence. r

^ Sou

HES GO.
JILMNG, Pleasi

Lngeles,
illman Building. emits

I encl
it. The time is not far distant wheij (Itemirizona Will be paying large and con- «nu*iuBy buying nviv. at a price you can ntVwill be a participant in these assured mOOTi
? Fortune waits you! Here is certain
d by the investment of a few dollars. N'AMass up tills chance? Buy as much of
n.the more shares you hold the bigger
ure years. Fill out the coupon and ADDyour remittance. Yon will never ml.«» * jf.jjof money necessary to obtain a good
ipany, and you will never regret your

f

J

FIFTH SECTION. I

I
» OF TUB

Stock Market
If in doubt

consult ma at once.
My .information comes from the
ighest authorities ami will convince
le most sceptical. *

No long daily or weekly market let5rswith a iot of foolish reading mat»r,hut a AVI HE every day telling you
hat STOCK to buy or Sell, at what
'RICE and how much PROFIT to

If you follow instructions given in
iy wire YOU ARE OBLIGED TO
IARE MONEY.

WIRES OKI.IV
MARKET OPENS.

TERMS, $5 Weekly, $20
Monthly, in Advance. H

Address
E. BESSEXGER.

i Brond st.. Xew York eitv. jflA

Buy Stocks m
for Spring Rise. ^>me stocks will advance more than others and

LET is TELL Y<IU THE H
EB WE THINK WILL MAKE THE BEST
VANCES, THE REASONS THEREFOR AND
W MUCH RISE SHOULD BE EXPECTED,
uiry by mall, 'phone, wire or call on the subwillreceive prompt attention; our
ARKET REVIEW," MAILED FREE UPON
PLICATION will keep you continuously posted. H
to "WHAT'S DOrNh" In Stocks; GRAIN and
I'TON orders solicited a so; EQUAL ATTKN>NGIVEN A TEN SHARE AS A HUNDRED
ARE ORDER,
is to your advantage to keep your speculative
nvestment account with

>Sin A. Boardinnian & Co.,
Bankers and Brokers, I
53 Broadway, N. Y.
-UPTOWN BRANCHES:-

20 WEST 42D ST.
PINE BLDG., 1.280 B'WAY. COR. 33D ST.
Main office, 415, 417 Walnut St., Fhlla.

READING.
11 our subscribers and friends were advised a
>k ago that the market was "scraping on bot-
i," and that they should buy Reading 125-126 (five points at least. Fuel about 60, Amal.
ASxnelting 158. Union 151 and others at "bedk ' prices. Onr telegrams were equally good,l't take what we say for granted, investigateyourself. We wajit you to become acquaintedli us and our methods of doing business. We
at you to compare our letters with any others,
we can safely guarantee that you will find
m far better than any you have ever seen,
bunco, no guesswork, no chart system. Airsgood information and definite advice. A
ronghly safe guide for speculators or lnvesi.We offer you the first week's trial for W;reare several moves promised, "strike ot no
ike." "We always get most of the "Cream."
ces axe always made on the floor of the Exnge.We give you the actual trading. _Fol-
tne manipulators ani mane money. Do It

'! No better information at any price 011
cks. wheat or cotton. Send $5 for month's
il Daily Letters. Wire Service, $10. J|H

SECURITY INFOR.ATION CO.,
:ablished 1897. 90 Nassan st.. New York.

onsolidated Seat
nted.A Consolidated Stock Exchange seat
a fair price, immediately. Address I. B, S.,
O. Box_J2823, Boston, Mass.
SSETS or Capital for company formation; offi1record title to larce West Virginia tract;
linal price for cash. BEVERLY, 'Herald Dana'ii.

riir: J
distinctly a broad gauge proposition,
mipany we ihaTe a large representation
y section of the country.there Is no

tion of interests, and therefore no

ion of profits for the benefit of a few
talists. Enough money could be boronceto push development work to a

it would not be wise to run in debt
n extent. The people we want are
have $5, $50 or a few hundred dol

est.We believe that the more stockcompanyhas the greater its success,
irs in the Long Beach & Arizona.
mpany can count on a "square oeai." _

;ectioa lies In the fact that no "jugstockis possible, owing to the largo H
! small Investors who are Interested,
a gold mining proposition. The cornireasking you to Invest In Is in the j^H
ng business.it Is digging for the
metal In quantities. The property
;hls company is proven beyond a doubt,
est you are not staking blindly, foolarenot speculating.you are putting
y into an enterprise that entails little
;ro is no question about "pay" ore,
fclon and smelter facilities. These are
t ARE.we can count upon these allessentialsas surely as we can count
rising and setting of the sun.
never financed a company which of-

iter possibilities for the profitable
c of capital. H
idently recommend this proposition.
nend it because we know the property
low the men who are behind it. We |,
1 it because it is located in a district
lures are unknown and where some
orld's greatest dividend payers are

ked. But eight miles from the Raw
q> is Senator Clark's United Veide
among the country's dividend payeasons

Why Gold Mln-* V
Is the Best Form of

Investment. 1H
d Is of universal ana ever-mci-camui

o-operatlng with a bona fide Amerfean
icern one is assisting In the developierhapsthe most valuable legitimate
ndustry and natural resource, thus

tlplng to build up the country's prosmall

sum for such an Investment is

Issed even by the moderate wage
pecially when paid In monthly ln' 11

i habit of setting aside money reguLnvestmentIs an excellent one, even
suis are long delayed.
! habit of carefully considering mining
s and selecting one or more on their
a business education In Itself and
sharpen the wits and cultivate the

old mining business Is unquestionably
most satisfactory modes of employ,the proportionate cost of production

1, the product itself Imperishable ami

;old mine cannot collajwe like a bank
iocs. L s'1Ijj
ley In a sound bank Is all very well ^B
but a little in a mine may at any ^B

in more than the bank Interest com- |^B
r many years.
;ks In proven gold mining properties
negotiable, and by buying when the ^B
low a promising Investment Is as- ^B

1061 robust, and when least expected,
time a mining investment may prove I

tfowestern Secenttes

D8-609 Flat Iron Bldg.,
New York. I

? send by registered mail

.shares of Long Beacli and AriJ
a share, par value $1.00, for which
ose $"
it all cash or 2<» per cent of total

|
ily amouuts.)

t I

^B


